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BPI caps off 9M24 with record net income of P48.0 billion, up 24%

MAKATI CITY, Philippines --- Bank of the Philippine Islands ended the first nine months with a record net
income of P48.0 billion, up 24.3%, driven by robust revenue growth and sustained positive operating
leverage. Return on Equity was 15.9% and Return on Assets was 2.1%. Earnings per share for the first nine
months stood at P9.10, up 16.5% from last year’s P7.81, notwithstanding the additional shares issued for
the BPI and RBC merger.

Total revenues of P125.8 billion increased 24.7% from previous year, bolstered by the strong performance
of net interest income which grew 22.2% to P93.8 billion. Average loans expanded 18.9% and net interest
margin widened 22 basis points to 4.29%. Non-interest income rose 32.4% to P31.9 billion from securities
trading gains of P3.0 billion while fee income also increased 28.0% year-on-year to P26.4 billion,
attributable to higher service charges, credit card fees, and bancassurance income.

Operating expenses reached P59.4 billion, up 22.1%, on higher costs for manpower, transaction
processing, and technology, leading to a Cost-to-Income ratio of 47.2%.

The Bank recorded provisions of P4.8 billion, a 60.0% hike from last year. On a sequential quarter-on-
quarter basis, the NPL ratio increased only 10bps to 2.30%, with sufficient NPL coverage at 111.17%.

For the third quarter of the year, the Bank posted its highest quarterly income to date of P17.4 billion, up
29.4% year-on-year, on the back of higher revenue growth of 26.3% to P44.6 billion.

Gross loans grew to P2.1 trillion, an 18.9% increase year-on-year, driven by consistent growth across all
portfolios led by Personal Loans, up 103.3%, Business Banking, up 99.3%, and Microfinance, up 65.2%.
Total deposits stood at P2.5 trillion, up 14.5% year-on-year, with CASA Ratio at 63.0% and the Loan-to-
Deposit Ratio at 85.9%.

Total assets stood at P3.2 trillion, up 17.2% year-on-year. Total equity stood at P433.3 billion, with an
indicative Common Equity Tier 1 Ratio of 14.8% and a Capital Adequacy Ratio of 15.5%, both above
regulatory requirements.

To mark its 173 Anniversary in August, BPI launched a transformative banking service which allows BPI
account holders to deposit and withdraw cash at select Prince Stores and Prince Hypermart outlets,
mostly located in areas where BPI branches are not present, marking a significant leap towards financial
inclusion. Also in August, BPI issued its largest thematic bond to date with the P33.7 billion 1.5 year
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Sustainable, Environmental, and Equitable Development (SEED) Bonds. The bond, which was more than
six times oversubscribed, pays a coupon of 6.2% p.a.

In September, S&P Global Ratings affirmed its BBB+ rating with stable outlook for BPI, at par with the
Philippine sovereign credit rating.

On the sustainability front, BPI set a new record high of 15 ESG-focused awards year to date from various
reputable award-giving bodies such as Finance Asia, The Asset, and Global Finance. Most recently, BPI was
recognized as the Sustainability Company of the Year at the 2024 Asia CEO Awards.
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