NOT FOR PUBLICATION OR DISTRIBUTION, DIRECTLY OR INDIRECTLY, IN OR INTO, OR TO
ANY PERSON, RESIDENT AND/OR LOCATED IN, ANY JURISDICTION IN WHICH SUCH
PUBLICATION OR DISTRIBUTION WOULD BE PROHIBITED BY APPLICABLE LAW.

ADVISORY TO BPI SCRIPLESS STOCKHOLDERS

Guidelines on the Submission of Notice of Election by and Treatment of Resulting Fractional Shares
for Scripless Stockholders

In reference to the Property Dividend Distribution Guidelines (the “Guidelines”) issued by the Bank of
the Philippines Islands (“BPI”) pursuant to the property dividends (“Property Dividends”) declared by
BPI’s Board of Directors on 15 March 2023, BPI is issuing this advisory (the “Advisory”) to clarify the
process of submission of the Notice of Election in relation to the payment of the final withholding tax
(the “Property Dividend Tax”’) and the treatment of resulting fractional shares, if any, for BPI’s scripless
stockholders as of Record Date (i.e. 29 March 2023) (the “Scripless Stockholders™) as follows:

I. Payment of Final Withholding Tax

In accordance with Section II (Payment of Final Withholding Tax) of the Guidelines, it shall be
understood that BPI (or any of its affiliates) is expressly authorized by the eligible Stockholder to sell
on behalf of such Stockholder a portion of the Property Dividend sufficient to reimburse BPI for the
Property Dividend Tax due on such Property Dividend, excluding any fractional share (the “BPI
Authorization”).

In the event that a Scripless Stockholder entitled to Property Dividends wishes to withhold the BPI
Authorization, the Scripless Stockholder shall notify and coordinate with its relevant broker, custodian
bank, or depository participant of the Philippine Depository & Trust Corp. (“PDTC”) (each, a
“Depository Participant”) of its intention to withhold such authorization.

The Scripless Stockholders who opt to withhold the BPI Authorization shall coordinate with their
respective Depository Participant to receive payment instructions from them and arrange for the
payment of their respective Property Dividend Tax liability.

I1. Treatment of Fractional Shares for Scripless Stockholders

The disposition of any resulting fractional share, to which a Scripless Stockholder is determined to be
entitled shall be facilitated and coordinated by the relevant Depositary Participant with the Scripless
Stockholders in accordance with its internal policies and procedures for processing such corporate
action.

THIS ADVISORY, TOGETHER WITH THE INFORMATION HEREIN, IS NOT AND DOES NOT
CONSTITUTE OR FORM PART OF, AND SHOULD NOT BE CONSTRUED AS, AN OFFER,
SOLICITATION OR INVITATION TO SELL, PURCHASE, OR SUBSCRIBE FOR ANY SECURITIES
OF BPI IN THE PHILIPPINES, THE UNITED STATES OR IN ANY OTHER JURISDICTION IN
WHICH SUCH OFFER OR SALE WOULD BE UNLAWFUL. THE SECURITIES REFERRED TO
HEREIN HAVE NOT BEEN REGISTERED UNDER THE U.S. SECURITIES ACT OF 1933, AS
AMENDED, OR ANY STATE SECURITIES LAWS OF THE UNITED STATES OR ANY OTHER
JURISDICTION.

THIS ADVISORY HAS NOT BEEN FILED WITH THE UNITED STATES SECURITIES AND
EXCHANGE COMMISSION. NEITHER HAS IT BEEN FILED OR REVIEWED BY ANY STATE
SECURITIES COMMISSION OR REGULATORY AUTHORITY OF ANY COUNTRY.

STOCKHOLDERS OF BPI TO WHOM THIS ADVISORY IS ADDRESSED SHOULD SEEK THEIR
OWN LEGAL, TAX, AND FINANCIAL ADVICE, INCLUDING AS TO ANY TAX CONSEQUENCES,
FROM THEIR LEGAL, ACCOUNTING, FINANCIAL AND OTHER ADVISERS. THE
DISTRIBUTION OF THIS ADVISORY AND OTHER INFORMATION REFERRED TO HEREIN MAY
BE RESTRICTED BY LAW AND PERSONS WHO COME INTO THIS INFORMATION SHOULD
INFORM THEMSELVES ABOUT AND OBSERVE ANY SUCH RESTRICTION.



