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Local equities declined as investors stayed on the sidelines ahead

of the implementation of Trump’s reciprocal tariffs on April 2. This

10 -190% WoW; Net foreign selling: $34.09mn ¢ z54 Was also following Trump'’s new tariffs on auto imports into the US,
' as well as tariffs on countries buying Venezuelan oil or gas.

0 | ==— 6200 Top performers were Emperador Inc. (PSE Ticker: EMI; +7.50%),
Puregold Price Club Inc. (PGOLD; +4.89%), and Globe Telecom Inc.
10 6100 (GLO; +2.09%). Meanwhile, Universal Robina Corp. (PSE Ticker: URC;

-7.19%), Century Pacific Food Inc. (CNPF; -8.07%), and Bloomberry
20 cong Resorts Corp. (BLOOM; -10.98%) were the laggards of the week.

324 325 326 327 328 ¥ The PSEi closed at 6,147.44 (-1.90% WoW).
m Total Net Foreign Flows (USD mMn) e pPSEj (RHS)
Local fixed income yields were flat as investors continued to
digest Bangko Sentral ng Pilipinas (BSP) Governor Remolona’s
PSEi 6147.44 -1.90% comments on a potential rate cut in April. Investors also weighed
Trump's new tariff announcements.

3-mo bondyield 5.30% +12.09 bps
2-yr bond yield 5759 299bps ™ On average, yields were flat, with the 2Y closing at 5.75% (-3 bps)
and the 10Y closing at 6.22% (-2 bps).

5-yr bond yield 5.90% -6.30 bps

ot bond vield . —_— The Philippine peso slightly weakened following Trump's fresh
yroondyle en =2 PPS  tariff announcements and amid expectations of a potential rate cut

USDPHP 57.381 +0.09% from the BSP in Apl’l|

Oil (Brent, $/ barrel) 7363 2.04% A The USD/PHP pair closed at 57.38 (+0.09% WoW).

US equities declined after US core personal consumption
expenditures (PCE) price index rose higher-than-expected to 2.8%
YoVY in February. Investors also weighed Trump's announcement of

25% tariffs on all automobile and auto parts imports into the US. MSCIAPX] -0.69% .
DJIA -0.96% I

V¥ S&P 500 closed at 5,580.94 (-1.53% WoW).

Vv DIJIA closed at 41,583.90 (-0.96% WoW). MSCIl Europe  -1.42% I——

US Treasury yields were flat following comments from Fed officials ~ MSCIWorld  -1.49%

that holding rates steady would be appropriate for now. This was S&P 500 -153% I

also amid a mixed slew of US economic data, such as the quicker-

than-anticipated core PCE inflation and weaker-than-expected 22.00% 1.00% 0.00%

Conference Board consumer confidence data in March.

= On average, vields closed flat, with the 2Y closing at 3.91% (-4

- S&P 500 5,580.94 -153%
bps) and the 10Y closing at 4.25% (O bps). 0
DIIA 4158390 -0.96%
The US dollar closed flat on cautious trading amid concerns 4
surrounding Trump's trade policies. Investors also weighed the 3-moUSTreasuryyield 4.30% +0.50 bps
slightly faster—t.han—expect.ed US core PCE in February and weaker St US Tressumy sild 297% -3.80 bps
consumer sentiment data in March.
5-yr US Treasury yield 3.98% -2.40 bps
V¥V The DXY closed at 104.04 (-0.04% WoW).
10-yr US Treasury yield 4.25% +0.10 bps
DXY 104.044 -0.04%

This material, which is strictly for information purposes only, is for your sole use, does not constitute a recommendation or an offer to sell or a solicitation to buy any financial product. Any information is subject to change without notice
and BPI Wealth is not under any obligation to update or keep current the information contained herein. You are advised to make your own independent judgment with respect to the matter contained in this document. No liability
whatsoever is accepted for any loss that may arise (whether direct or consequential) from any use of the information contained herein.

All funds managed by BPI Wealth are Trust and/or Investment Management Funds, which do not carry any guarantee of income or principal, and are NOT covered by the Philippine Deposit Insurance Corporation. Past performance is
not a guarantee of future results. BPI Wealth Investment Funds are valued daily using the marked-to-market method.



	Slide 1

