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Local equities declined amid cautious sentiment ahead of the
implementation of Trump's reciprocal tariffs on April 2. This was
0 -0.43% WoW: Net foreign buying: $40.06mn 6,400 also following the implementation of the latest FTSE rebalancing.
Top performers were Converge Information and Communications
Technology Solutions, Inc. (PSE Ticker: CNVRG; +13.77%), China
6300 Banking Corp. (CBC; +7.69%), and Universal Robina Corp. (URC;
+6.99%). Meanwhile, PLDT Inc. (PSE Ticker: TEL; -4.34%), Bloomberry

10
Resorts Corp. (BLOOM; -5.46%), and Jollibee Foods Corp. (JFC; -
. 8.46%) were the laggards of the week.
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V¥V The PSEi closed at 6,266.75 (-0.43% WoW).

Local fixed income yields were mixed as investors' digested
Finance Secretary Recto’'s dovish remarks on monetary policy,

PSEi 6,266.75 -043%  stating that there’s a high probability of a rate cut in April. This was

3 mo bondlyleld 518% 730bps also after the Fed's decision to keep its policy rate unchanged.

2-yr bond yield 578% 267bps ¥ On average, yields fell by 2 bps, with the 2V closing at 5.78% (-3

bps) and the 10Y closing at 6.24% (+1 bp).

5-yr bond yield 5.96% +1.06 bps

10yt bond vield 6245 24 The Philippine peso slightly weakened following the Fed's policy
U RRITE S e “4PPS T rate pause and unchanged rate cut projections for the year. Safe-

USDPHP 5733 +0.14% haven demand for the dollar also weighed on the local currency.

Oil (Brent, $/ barrel) 7216 224% A The USD/PHP pair closed at 57.33 (+0.14% WoW).

US equities rebounded after the US Fed maintained its projections
of two 25-bp rate cuts this year. Additionally, sentiment was lifted
following comments by Trump that there would be some

flexibility” in his reciprocal tariff plan to be implemented on April 2. DIIA 1.20%

MSCI APx] I 118%
S&P 500 closed at 5,667.56 (+0.51% WoW).

DJIA closed at 41,985.35 (+1.20% WoW). MSCI World I 0.66%

US Treasury yields ended lower following the Fed's decision to MSC!Europe HEEEEEEEE 0.58%

leave its key policy rate and rate cut projections for the year S&P 500 NN 0O.51%
unchanged. Investors also parsed through the weaker-than-
expected US retail sales data, which grew by 0.2% MoM in February 0.00% 0.50% 1.00% 1.50%

(consensus: +0.6%; January: -0.9%).

¥ On average, yields fell by 5 bps, with the 2Y closing at 3.95% (-7

. S&P 500 5,667.56 +0.51%
bps) and the 10Y closing at 4.25% (-7 bps). 0
DJIA 41,985.35 +1.20%
The US dollar slightly strengthened on the back of rising safe-
oy . . . . 1 [o)
haven demand as geopolitical tensions in the Middle East escalated. = 3-Mo US Treasury yield St -0.50 bps
Traders also weighed cautious remarks from various Fed officials 5y ysTreasury yield 2.95% -6.70 bps
amid the lingering economic uncertainty.
5-yr US Treasury yield 4.01% -8.60 bps
The DXY closed at 104.09 (+0.36% WoW).
10-yr US Treasury yield 4.25% -6.60 bps
DXY 104.09 +0.36%

This material, which is strictly for information purposes only, is for your sole use, does not constitute a recommmendation or an offer to sell or a solicitation to buy any financial product. Any information is subject to change without notice
and BPI Wealth is not under any obligation to update or keep current the information contained herein. You are advised to make your own independent judgment with respect to the matter contained in this document. No liability
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All funds managed by BPI Wealth are Trust and/or Investment Management Funds, which do not carry any guarantee of income or principal, and are NOT covered by the Philippine Deposit Insurance Corporation. Past performance is
not a guarantee of future results. BPI Wealth Investment Funds are valued daily using the marked-to-market method.
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