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Local equities slightly weakened as lingering concerns over

Trump's shifting trade policies raised fears of a US economic

s -0.07% WoW; Net foreign buying: $32.49mn ¢ zq slowdoyvn. Uncertain'.cy over the arrest of former President Duterte
' also weighed on sentiment.

15 \/ 6200 Top performers were Bloomberry Resorts Corp. (PSE Ticker:

BLOOM,; +10.91%), BDO Unibank Inc. (BDO; +4.76%), and Ayala Corp.

> 6100 (AC; +3.95%). Meanwhile, Puregold Price Club Inc. (PSE Ticker:
L PGOLD; -4.98%), Globe Telecom Inc. (GLO; -5.73%), and Monde
5 L] C oo, Nissin Corp. (MONDE; -7.34%) were the laggards of the week.
5o o 32 3N3 34 ¥V The PSEi closed at 6,294.11 (-0.07% WoW).

mm Total Net Foreign Flows (USD mn) e pPSE| (RHS)

Local fixed income yields were mixed but fell on average after
BSP Governor Remolona hinted at a potential rate cut in their next

PSEi 6,294.11 -0.07% policy meeting in April.
Ze sone el L2t -203bps 'y On average, vields fell by 2 bps, with the 2Y closing at 5.8% (-6
2-yr bond yield 5.80% -5.65 bps bps) and the 10Y closing at 6.23% (+2 bps).
5-yr bond yield 5.95% -567bps  The Philippine peso slightly weakened as investors digested the
10t bond vield — 204D ongoing global trade policy uncertainties and the sharp decline in

yroondyle —=n : PS the Philippines' foreign direct investment net inflows in December.
USDPHP 57.251 +0.08%

A The USD/PHP pair closed at 57.25 (+0.08% WoW).

Qil (Brent, $ / barrel) 70.58 0.31%

US equities declined amid heightened concerns about the US
economy, as Trump did not rule out the possibility of a recession.
This was also after new trade uncertainties, including Trump's

announcement of tariffs for Canadian steel and aluminum and MSC¢!Europe 1229 —
threats of 200% tariffs on European wine and cognac imports. MSCI APx] 1529 I
¥ S&P 500 closed at 5,638.94 (-2.27% WoW). MSCI World -2.00%
V¥ DIJIA closed at 41,488.19 (-3.07% WoW). S&P 500 2979 EE
US Treasury yields inched up as investors weighed Trump's latest DIIA 2.079% I
tariff announcements and their potential impact on the US
economy. This was also following the University of Michigan's March -5.00% -3.00% -1.00%
report which showed that one-year and five-year inflation
expectations of US consumers jumped to 49% and 3.9%,
respectively. S&P 500 563894 227%
On average, yields rose by 1 bp, with the 2Y closing at 4.02% (+2 pJa 4148819 3.07%

bps) and the 10Y closing at 4.32% (+1 bp).

3-mo US Treasury yield 4.30% -1.00 bps
The US doIIar. slightly weakened following the decline in pS Ao US Treesuiy viskl 4.02% +170 bps
consumer confidence and lower-than-expected US consumer price
index inflation in February. This was also after the euro 5-yrUSTreasuryyield 4.09% +0.40 bps
strengthened amid Germany's fiscal expansion plans.

10-yr US Treasury yield 4.32% +1.10 bps
¥V The DXY closed at 103.72 (-0.12% WoW). DXV 103.718 0%

This material, which is strictly for information purposes only, is for your sole use, does not constitute a recommendation or an offer to sell or a solicitation to buy any financial product. Any information is subject to change without notice
and BPI Wealth is not under any obligation to update or keep current the information contained herein. You are advised to make your own independent judgment with respect to the matter contained in this document. No liability
whatsoever is accepted for any loss that may arise (whether direct or consequential) from any use of the information contained herein.

All funds managed by BPI Wealth are Trust and/or Investment Management Funds, which do not carry any guarantee of income or principal, and are NOT covered by the Philippine Deposit Insurance Corporation. Past performance is
not a guarantee of future results. BPI Wealth Investment Funds are valued daily using the marked-to-market method.



