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Local equities rose amid investors' continued bargain-hunting
throughout the week. Investors also digested the steady local
+4.99% WoW; Net foreign buying: $2138mn ¢ .04 inflation print in January and expectations of a rate cut from the

> Bangko Sentral ng Pilipinas (BSP) later this week.

10 6200 Top performers were Alliance Global Group, Inc. (PSE Ticker: ACI;
+22.83%), San Miguel Corp. (SMC; +22.70%), and Bloomberry Resorts

5 6000 Corp. (BLOOM; +14.58%). Meanwhile, AREIT Inc. (PSE Ticker: AREIT; -
5.83%), China Banking Corp. (CBC; -6.13%), and Emperador, Inc. (EMI;

l -10.72%) were the laggards of the week.
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The PSEi closed at 6,154.99 (+4.99% WoW).
mmmm Total Net Foreign Flows (USD mn) e PSEi (RHS)

Local fixed income yields fell following comments by Governor
Remolona that the BSP could cut rates by 50 bps this year. This was

PSEi 6,154.99 *499%  3]lso amid strong demand for the Bureau of the Treasury's reissued

3-mo bond yield 517% 1089bps  S€ven-year bonds.

2-yr bond yield 578% a32bps Y On average, yields fell by 8 bps, with the 2V closing at 5.78% (-1

bp) and the 10Y closing at 6.12% (-11 bps).

5-yr bond yield 5.92% -6.88 bps

10yt bond vield 6109 S The Philippine peso strengthened after the January local inflation
i ZRC e Lt print remained steady at 2.9% and US President Trump agreed to

USDPHP 58.03 _0.57% pause tariffs on Mexico and Canada.

Qil (Brent, $/ barrel) 74.66 -2.74% The USD/PHP pair closed at 58.03 (-0.57% WoW).

US equities declined as investors weighed Trump's 10% tariffs on
China and his remarks about potential reciprocal tariffs on multiple
countries later this week.

MSCI APxJ I 1.14%

¥ S&P 500 closed at 6,025.99 (-0.24% WoW). MSCI Europe B 070%
V¥ DJIA closed at 44,303.40 (-0.54% WoW).

MSCI World -0.10% 1
US Treasury yields ended mixed amid remarks from several US <8P 500 .
Fed officials expressing their concerns over the potential impact of -024% W
Trump's poI!cies on inflation. Investors also digested a slew of mi>§ed DIIA _054%
US economic data releases, such as the weaker-than-expected job
openings and nonfarm payrolls data, as well as the stronger-than- -2.00% -1.00% 0.00% 1.00% 2.00%
anticipated US manufacturing activity data.
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¥ On average, y|eId§ fell by 1 bp, with the 2Y closing at 4.29% (+9 P— 6,025.99 S
bps) and the 10Y closing at 4.50% (-5 bps).

DIIA 44303.40 -0.54%
The US dollar slightly weakened following the lower-than- _
expected US ISM services purchasing managers’ index in January. 3o UsTreasuryyield S +4.40 bps
This was also amid cautious trading driven by developments on .y ysTreasury yield 4.29% +9.00 bps
Trump's tariff policies, including a one-month delay on tariffs for
Canada and Mexico. 5-yr US Treasury yield 4.35% +2.10 bps
¥ The DXY closed at 108.04 (-0.30% WoW). 10-yr US Treasury yield 450% ~4-60 bps

DXY 108.04 -0.30%

This material, which is strictly for information purposes only, is for your sole use, does not constitute a recommmendation or an offer to sell or a solicitation to buy any financial product. Any information is subject to change without notice
and BPI Wealth is not under any obligation to update or keep current the information contained herein. You are advised to make your own independent judgment with respect to the matter contained in this document. No liability
whatsoever is accepted for any loss that may arise (whether direct or consequential) from any use of the information contained herein.

All funds managed by BPI Wealth are Trust and/or Investment Management Funds, which do not carry any guarantee of income or principal, and are NOT covered by the Philippine Deposit Insurance Corporation. Past performance is
not a guarantee of future results. BPI Wealth Investment Funds are valued daily using the marked-to-market method.
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