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Local equities jumped as investors' optimism was spurred by
dovish remarks from Bangko Sentral ng Pilipinas (BSP) Governor
Eli Remolona hinting two more 25-bp rate cuts this year.

Top performers were Manila Electric Co. (PSE Ticker: MER; +9.06%),
Puregold Price Club, Inc. (PGOLD; +791%), and JG Summit
Holdings, Inc. (JGS; +7.82%). Meanwhile, Globe Telecom, Inc. (PSE
Ticker: GLO; -1.40%), Semirara Mining and Power Corporation (SCC;
-2.08%), and Converge Information and Communications
Technology Solutions, Inc. (CNVRG; -2.78%) were the laggards of the
week.

The PSEi closed at 7,428.30 (+2.43% WoW).

Local fixed income yields ended mixed but fell on average amid
BSP Governor Remolona’s dovish comment hinting two more rate

¥ On average, yields fell by 17 bps, with the 2Y closing at 5.52% (-15
bps) and the 10Y closing at 5.74% (+9 bps).

The Philippine peso weakened as traders digested dovish
comments from BSP Governor Remolona and Flnance Secretary
Recto. This was also ahead of the US PCE inflation print release.

PSEi 7,428.30 +2.43%

2Z-mo bond yield 526% 4781pps  CUts by year-end.
2-yr bond yield 552% -15.05 bps

10-yr bond yield 574% +8.86 bps

USDPHP 56.08 +0.69%

Oil (Brent, $ / barrel) 7198 -3.37%

The USD/PHP pair closed at 56.08 (+0.69% WoW).

US equities rose as investors digested a slew of upbeat US
economic data releases including: (1) the slower-than-expected
August Personal Consumption Expenditures (PCE) inflation print of
2.2%, (2) the unrevised US 2Q24 Gross Domestic Product (GDP)
growth of 3.0%, and (3) the below-consensus weekly jobless claims
of 218,000.

S&P 500 closed at 5,738.17 (+0.62% WoW).
DJIA closed at 42,313.00 (+0.59% WoW).

US Treasury yields closed mixed but fell on average as investors
weighed a slew of US economic data releases to assess the
prospects for further Fed rate cuts later this year.

¥ On average, yields fell by 1 bp, with the 2Y closing at 3.56% (-3 bps)
and the 10Y closing at 3.75% (+1 bp).

The US dollar weakened following the weaker-than-expected PCE
inflation data print for August. Traders also weighed the soft
consumer confidence data release and dovish remarks from several
Fed officials.

¥ The DXY closed at 100.38 (-0.34% WoW).
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0.00% 4.00% 8.00%
S&P 500 5,738.17 +0.62%
DJIA 42,313.00 +0.59%
3-mo US Treasury yield 4.62% -5.20 bps
2-yr US Treasury yield 3.56% -3.40 bps
10-yr US Treasury yield 3.75% +1.10 bps
DXY 100.38 -0.34%

This material, which is strictly for information purposes only, is for your sole use, does not constitute a recommendation or an offer to sell or a solicitation to buy any financial product. Any information is subject to change without notice
and BPI Wealth is not under any obligation to update or keep current the information contained herein. You are advised to make your own independent judgment with respect to the matter contained in this document. No liability
whatsoever is accepted for any loss that may arise (whether direct or consequential) from any use of the information contained herein.

All funds managed by BPI Wealth are Trust and/or Investment Management Funds, which do not carry any guarantee of income or principal, and are NOT covered by the Philippine Deposit Insurance Corporation. Past performance is
not a guarantee of future results. BPI Wealth Investment Funds are valued daily using the marked-to-market method.



