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The Weekly Review

+0.53% WoW; Net foreign buying: $38.34mn
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Local equities gained as market sentiment was bolstered by the
slower-than-expected September local headline inflation print of
19% (consensus: 25%) and an upbeat S&P Global Philippines
Manufacturing Purchasing Managers' Index (PMI) of 53.7.

Top performers were Nickel Asia Corp. (PSE Ticker: NIKL; +8.04%),
Globe Telecom, Inc. (GLO; +6.29%), and Bank of the Philippine
Islands (BPI; +5.69%). Meanwhile, San Miguel Corp. (PSE Ticker: SMC;
-3.16%), Bloomberry Resorts Corp. (BLOOM; -3.25%), and Wilcon
Depot, Inc. (WLCON; -7.93%) were the laggards of the week.

Local fixed income yields closed mixed but fell on average as
investors weighed the slower-than-expected September local
inflation print and escalating Middle East geopolitical tensions.

¥ On average, yields fell by 7 bps, with the 2Y closing at 5.49% (-4

The Philippine peso weakened amid risk-off sentiment following
the escalating Middle East conflict. This was also after cautious
remarks from Fed Chair Powell, adopting a relatively hawkish tone
and pushing back against aggressive policy rate cuts.
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) The PSEi closed at 7,467.92 (+0.53% WoW).

mmmm Total Net Foreign Flows (USD mn)
PSEi 7,467.92 +0.53%
3-mo bond yield 512% -14.25 bps
2-yr bond yield 5.49% -3.68 bps bps) and the 10Y closing at 5.76% (+2 bps).
10-yr bond yield 5.76% +1.70 bps
USDPHP 56.30 +0.39%
Oil (Brent, $ / barrel) 78.05 +8.43%

The USD/PHP pair closed at 56.30 (+0.39% WoW).

US equities rose as investors digested upbeat September jobs data,

which include nonfarm payrolls

increasing by 254,000 and

unemployment rate slipping to 4.1% (August: 4.2%). Gains were

tempered by concerns over the rising Middle East tensions.

S&P 500 closed at 5,751.07 (+0.22% WoW).
DJIA closed at 42,352.75 (+0.09% WoW).

US Treasury yields climbed as investors weighed the stronger-
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than-expected September jobs reports which show a resilient US  Mscl Europe 1.75%
labor market. This was also following Fed Chair Powell's cautious
remarks, which hinted at a slower pace of policy rate cuts. -3.00% -1.00% 1.00%

On average, yields rose by 19 bps, with the 2V closing at 3.93% (+37
bps) and the 10Y closing at 3.97% (+22 bps).

S&P 500 5,751.07 +0.22%

The US dollar strengthened on safe-haven demand driven by the
escalating conflict in the Middle East. Additionally, stronger-than-
expected labor market data also tempered bets of more aggressive
rate cuts from the Fed.

The DXY closed at 102.52 (+2.13% WoW).
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42,352.75
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3-mo US Treasury yield 4.63% +1.10 bps
2-yr US Treasury yield 3.93% +36.50 bps
10-yr US Treasury yield 3.97% +21.50 bps
DXY 102.52 +2.13%

This material, which is strictly for information purposes only, is for your sole use, does not constitute a recommmendation or an offer to sell or a solicitation to buy any financial product. Any information is subject to change without notice
and BPI Wealth is not under any obligation to update or keep current the information contained herein. You are advised to make your own independent judgment with respect to the matter contained in this document. No liability

whatsoever is accepted for any loss that may arise (whether direct or consequential) from any use of the information contained herein.

All funds managed by BPI Wealth are Trust and/or Investment Management Funds, which do not carry any guarantee of income or principal, and are NOT covered by the Philippine Deposit Insurance Corporation. Past performance is

not a guarantee of future results. BPI Wealth Investment Funds are valued daily using the marked-to-market method.
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