
US Fed Chair Jerome Powell said that there is no need rush rate 
cuts given the resilient economic growth and job market. Powell 
said that recent economic data will allow the central bank to 
approach policy decisions carefully. Nonetheless, he affirmed that 
policymakers still consider inflation to be on a sustainable path to 
the 2% target.

US Producer Price Index (PPI) inflation accelerated to 2.4% YoY 
in October (Sept.: revised +1.9%), above market’s expectations. 
This was driven by the increase in services costs, particularly 
portfolio management and airline fares. 

US equities fell as the quicker-than-expected US PPI inflation print 
and Fed Chair Powell’s remark urging caution on rate cuts 
dampened investor sentiment. The S&P 500 closed at 5,949.17 (-
0.60% DoD) and the DJIA closed at 43,750.86 (-0.47% DoD). 

US Treasury yields ended mixed but rose on average after Fed 
Chair Powell signaled patience in cutting rates amid the resilient 
US economy. Investors also digested the rebound of PPI inflation in 
October. On average, yields rose by 0.63 bps, with the 2Y closing at 
4.35% (+5.90 bps) and the 10Y closing at 4.44% (-1.40 bps).

The US dollar strengthened on the back of the faster-than-
expected October PPI inflation print and the hawkish remarks of 
Fed Chair Powell. The DXY closed at 106.87 (+0.36% DoD).
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According to the Philippine Statistics Authority, foreign 
investment pledges surged by 434.4% YoY to Php146.75 billion 
in 3Q24. The sharp increase can be attributed to the liberalization 
of investment laws. The manufacturing sector received the most 
pledges, while South Korea was the top source country of pledges.

JG Summit Holdings, Inc. (PSE Ticker: JGS) will inject up to 
Php17.1 billion into its petrochemical unit to finance maturing 
obligations. JGS’ petrochemical business reported a nine-month 
net loss of P11.4 billion amid “unfavorable global market 
conditions.”

Local equities tumbled due to heightened net foreign selling as 
uncertainties around Trump’s policies and rising local and US bond 
yields weighed on sentiment. The PSEi closed at 6,557.09 (-2.34% 
DoD). 

Local fixed income yields rose as investors digested a faster US 
consumer price index (CPI) inflation print in October. On average, 
yields rose by 0.83 bps, with the 2Y closing at 5.80% (+0.41 bps) and 
the 10Y closing at 5.98% (+3.26 bps).

The Philippine peso closed flat ahead of the release of the US 
October producer prices inflation data overnight. The USD/PHP 
pair closed at 58.78 (+0.07% DoD). 
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Level DoD

S&P 500 5,949.17 -0.60%

DJIA 43,750.86 -0.47%

3-mo US Treasury yield 4.53% +3.00 bps

2-yr US Treasury yield 4.35% +5.90 bps

10-yr US Treasury yield 4.44% -1.40 bps

DXY 106.87 +0.36%

Level DoD

PSEi 6,557.09 -2.34%

3-mo bond yield 5.54% +0.28 bps

2-yr bond yield 5.80% +0.41 bps

10-yr bond yield 5.98% +3.26 bps

USDPHP 58.78 +0.07%

Oil (Brent, $ / barrel) 72.56 +0.39%
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