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The Department of Agriculture (DA) initially estimated that

Typhoon Carina caused approximately Php203.38 miillion in

-1.23% DoD; Net foreign selling: $3.51mn agricultural damage. The typhoon affected 2,574 metric tons of

30 6,800 crops across 10,688 hectares of farmland. The DA assessed that
about 38.6% of this damage is considered irrecoverable.

10 6,700 Jollibee Food Corporation (PSEi Ticker: JFC) expects to recoup

. . Compose Coffee acquisition in 5 to 6 years. According to JFC

- Chief Financial Officer Shin, there are currently no plans on

expanding outside of South Korea. As of June, Compose Coffee
had 2,612 stores and is ranked 29 in the value coffee segment.
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= Total Net Foreign Flows (USD mn) ====PSEi (RHS) | ocal equities dropped due to weak market sentiment amid the

aftermath of Typhoon Carina as well as the dismal performance of
Wall Street overnight. The PSEi closed at 6,670.27 (-1.23% DoD).

PSEi 6,670.27 -123%
. Local fixed income yields were left unchanged as the bond
3-mo bond yield 5.75% 0.00 b
mobenayie Ps market was closed for the day. Yields were unchanged with the 2Y
2-yr bond yield 6.07% 0.00 bps closing at 6.07% (0.00 bp) and the 10Y closing at 6.28% (0.00 bp).
10-yr bond yield 628% 0.00 bps The Philippine peso was flat as trading remained suspended amid
Typhoon Carina. The USD/PHP pair closed at 58.44 (0.00% DoD).
USDPHP 58.44 0.00%
Qil (Brent, $ / barrel) 82.37 +0.81%

US Gross Domestic Product (GDP) grew by an annualized 2.8%
in 2Q24 (1Q24: 1.4%; consensus: 1.9%). The growth was driven by
robust consumer spending and business investment. Notably,

consumer spending rose by 2.3% in 2Q24, partly supported by wage DIIA W 020%

gains. S&P500 -0.51% I

US core personal consumption expenditure inflation, the Fed’'s MSCI Europe -0.71% I
referred gauge which exclude volatile food and energy items

p gaug gy ' MSsCl World -0.72% -

slowed down to 2.9% in 2Q24 from 3.7% in 1Q24. The print was
slightly higher than the 2.7% market expectation. Nonetheless, the MSCI APxJ -1.04% I

deceleration supports expectations of a Fed rate cut this year.
-2.00% -1.00% 0.00% 1.00%
US equities closed mixed as tech stocks slumped after

disappointing tech earnings results, spurring investors to rotate
into smaller cap stocks. Investors also digested the better-than-

expected 2Q24 GDP print. The S&P 500 closed at 539922 (-0.51% &P 500 s o1
DoD) and the DJIA closed at 39,935.07 (+0.20% DoD). DIIA 39,935.07 +0.20%
US Treasury yields ended lower as investors digested the slower  3-mo US Treasury yield 5.31% -0.30 bps
US core PCE inflation print for 2Q24. On average, yields fell by 2.74 I 44l .
bps, with the 2Y closing at 4.44% (0.00 bps) and the 10Y closing at Y vy e ' P
4.24% (-4.30 bps). 10-yr US Treasury yield 424% -4.30 bps
The US dollar slightly weakened as traders weighed the slower  pxy 104.36 -0.03%

2Q24 US PCE which reinforced market’'s expectations of a rate cut
in September. The DXY closed at 104.36 (-0.03% DoD).
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