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The Volatile Backdrop of 2016

PSE Index
(FY 2016)

Peso FX
(FY 2016)

Jan Dec Jan Dec

PSEi Peso FX Rate

6,084

8,102

46.01

50.00



The Volatile Backdrop of 2016

10-Yr Yields
(FY 2016)

Jan Dec

10-year Peso Government Yield

3.12

5.25



Growth Strong, Debt-to-GDP Lowest in 8 Years

GDP per Capita, GDP Growth
(2009-2016)

Debt-to-GDP Ratio
(2009-2016)

Debt-to-GDP Ratio

1,910
2,785

1.4

6.6

2009 2016

57.3

42.9

2009 2016

GDP per Capita ($)
YoY GDP Growth



38.6 42.4

20.7
24.2

59.3
66.6

2015 2016

Solid Growth in Revenues, Expenses Managed

Net Revenues
(in P bn)

Operating Expenses
(in P bn)

Operating ExpensesInt Income Non-Int Income

10%

17%

12%

10%31.9 34.9 

2015 2016



18.2 
22.1 

27.5 
31.6 

2015 2016

Double-Digit Growth in Earnings, Quality High

Net Income
(in P bn)

Comprehensive Income
(in P bn)

Net Income Pre-Tax, Prov Income Comprehensive Income

30%

21%

15%

16.7 

21.7 

2015 2016



Consistent Returns, Focus on Efficiency

ROE, ROA
(in %)

Cost-to-Income
(in %)

ROE ROA Cost-to-Income

12.3
13.8

1.3 1.4

2015 2016

53.7 52.5

2015 2016



Higher Value to Shareholders

BVPS & EPS
(in P)

Dividends per Share
(in P)

38.22
41.94

4.64

5.60

2015 2016

1.80 1.80

2015 2016

Book Value per Share
Earnings per Share

10%

21%



BDO

Metrobank

PNB

Security Bank

China Bank
RCBC

Union Bank

East West

Bank of Foreign 
Trade

Bank Central Asia

Bank Mandiri

Bank Negara Indonesia

Bank Rakyat

Public Bank

CIMB

Maybank

Krung Thai Bank
DBS

OCBC
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13.4x

13.4x
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12.3x

13.1x

11.7x

11.5x

11.3x

11.6x

11.6x

11.1x

VCB
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BPI

BDO
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MBT
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Higher Value to Shareholders
P/B, ROE 

(Major ASEAN Banks)

P/E
(Major ASEAN Banks)

Median P/E
PH 14.6x
ASEAN 11.7x

IndonesiaPhilippines Singapore Vietnam Thailand Malaysia

/1 As of 19 Apr 2017

ROE

P/
B



Loans Crossed P1 Trillion, Deposits Up 12%

Net Loans
(in P bn)

Deposits
(in P bn)

Net Loans

873 
1,041 

2015 2016

Float

922 1,052 

353 
379 

1,275
1,431 

2015 2016

Bought

19%

14%

7%

12%



LDR High, Asset Quality Robust

Loans-to-Deposit Ratio
(in %)

NPL Ratio & NPL Cover
(in %)

LDR

1.64 
1.46 

1.10x
1.19x

2015 2016

NPL Ratio NPL Cover

69.4 73.7 

2015 2016



Capital Well Above Regulatory Minima

Total Capital
(in P bn)

CAR & CET1
(in %)

Total Capital

150
165

2015 2016

13.6 13.0 12.7 12.1 

2015 2016

CAR CET1

10%



Continued Strong Credit Ratings

Moody’s1 Fitch Ratings2 Capital 
Intelligence3

LT Local Currency 
Rating

- BBB- -

LT Foreign 
Currency Rating 

Baa2/Prime-2 BBB- BBB

Outlook Stable Stable Stable

LT Foreign -
Philippines

Baa2 BBB- NR4

/1 As of Mar 2017; /2 As of January 2017; /3 As of April 2017 /4 Not publicly rated;



Leading the Way in Asset Management

AUM
(in P bn)

AUM

635
672 

2015 2016

BPI Asset Management 
and Trust Corporation

5%

Lowers Regulatory Costs

1st Stand-Alone
Trust Corporation

Strengthens 
Independence & Focus



Growth and Quality Across Our Business

BPI Family Savings Bank Thrift Banking

Thrift Banking

Deposits, Securities 
Dealing, Asset MgtBPI International Finance

International BankingBANK OF THE PHILIPPINE ISLANDS
Europe PLC

BPI Capital
Investment Banking, 
Securities BrokerageBPI Securities

Life & Non-Life 
Insurance

BPI Asset Managment Asset Management

FX DealingBPI Forex

BPI Century Tokyo
Lease & Finance Corporation

Equipment Leasing

Universal Bank

BPI/MS
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